STOCK EXCHANGE ANNOUNCEMENT
For immediate release 20 August 2013
GLOBAL FIXED INCOME REALISATION LIMITED
INTENT TO DECLARE TENDER OFFER

Global Fixed Income Realisation Limited (the “Company”) announces that, following receipt of
further redemption proceeds as part of the Company's managed winding down, it intends to
declare a further tender offer for aggregate gross consideration of at least GBP10 million.

It is intended that the tender offer price will be an amount equal to the NAV per Share as at 31
August 2013, less a discount to account for costs which is currently estimated at 0.4%.

A further announcement setting out the detailed terms and conditions of the tender offer will be
released, and a circular will be despatched to the Company's registered shareholders providing an
opportunity to tender shares for cash, as soon as practicable.

Shareholder approval will not be required for the tender offer as the Company received authority in
June 2013 to repurchase the entire issued Share capital of the Company (less one share) through
one or more tender offers.

Enquiries
Numis Securities Limited
Nathan Brown +44 (0)20 7260 1000

n.brown@numis.com

Important Information

This announcement and the information contained herein is not for publication, release or
distribution, directly or indirectly, in or into the United States, Australia, Canada, Japan or South
Africa or any jurisdiction in which the same would be unlawful.

This announcement is for information purposes only and does not constitute an invitation to tender
shares or otherwise acquire or dispose of securities in the Company in any jurisdiction.

Numis Securities Limited ("Numis"), which is authorised and regulated in the United Kingdom by
the Financial Conduct Authority, is acting for the Company and is acting for no-one else in
connection with any tender offer declared by the Company and will not be responsible to anyone
other than the Company for providing the protections afforded to its clients nor for providing advice
in relation to any tender offer by the Company or any other matter referred to herein. To the fullest
extent permitted by law recipients agree that Numis shall not have any liability (direct or indirect)
for or in connection with this announcement or any matters arising out of or in connection herewith.
Numis has not authorised the contents of, or any part of, this announcement.



